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��� /)NNLXN� �����GN�N=\��GV�GH=SNIM�NVD�GN�FW9�YXTHNX�\[NXN��RD�OD¤N NV�NX�GMXN�
$�
�����GN�N=\��HV�LQ/)N�GH=SNIM�NVD�GV�RVUX��RD�+N5UV�$ �
�����/)NNLXN�GV�QV�G�U6�NM��RD�L]/UTU�GMXN�$ �
�����GH=SNIM�NVD�GK�OVRN�LTI/UGNYNVD�GN�OD"NNMX�$ �
�����/)NNLXN�GV�FW9�GNV�OD�NNMX��$ �
�����GH=SNIM�NVD�GV�ONHN8��+NIR¦��IXI�N�GN�OD"NNMX�$� �
�����LTMNXK��RD�LNIMRNIMG�\N+NND¤N�GV¤N�FTG�GN�OD�NNMX�$ �
�����GN�N=\��PLGM�NNV�GN�G]���RD�M>N�M>NNR�$ �
�����GN�N=\��JVUT�\V>NX�ONH[]K�GN�G]��$ �
�����GH=SNIM�NVD�GV�LVD¤NX�L]GM�N�FXNXN�$� �

��� \V>NN� �����O¤N/ �OVXN�!�0N�IQRO�GK�GV¤N�FTG�GN�OD�NNMX�$ �
�����£NNOGK��GV¤N�FTG�GN�OD�NNMX�$�
�����OHNHVI\U�GV¤N�FTG�GN�OD�NNMX�$ �
�����I¤N^NN�1N RCI5U�GN�+NT[UNX�$�
�����L]IUM^NN�HVD�+NUK=�GMNXV�RN\V�HNUN	ILUN�GNV�O(HNX�IXI�N�LT�/GNM�$ �
��������O��4�OV�LN UNXTONM�\0�GK�GV�IRRNJ�/RKGCUK�L]N,U�JNVXV�YNI)N=G����� �
�����YXTQNX�L]QNX�GMXN�$��
�����\V>NN�L]IURVQX�YN6M�IXMK^N�N�L]IURVQX�U6�NM��RD�LN\X�GMXN�$ �
�����O6IXGNVD�GV�PLNQNX��DR�HC5�TLMNDU�PLNQNX�L]GM�N�U6�NM�GMXN�$ �
�����+NZULZR=�O6IXGNV��RD�PXGV�LIMRNM�JNV�£NNOX�OV�IH\XV�RN\K�MNI¤N�JVUT�
OJN�UN�GMXN�$�
�����+NZULZR=�O6IXGNVD�OV�FGN�N�MNI¤N�L]N,U�GM�ODFDI�NU�YI+N\V>N�GNV�+NVWXN�
$�
�����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNVD�GNV�B�N�IQ\NXV�JVUT�L]GM�N�U6�NM�
GMXN�$�

��� +ND0NM� GN�N=\��GV�4XK=SM��RD�Y8��PLGM�NNVD�GN�IJONF��RD�M>NM>NNR�$�U)NN�
OH��OH��LM�YNQV¤NNXTONM�IRIX¦9KGMX�GMXN�$ �
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��� G<�N�N� �����+NZULZR=�O6IXGNVD��RD�PXGV�IR�NRNYNVD�GNV�IRI+N8X�UMJ�GV�OJN�UN�JVUT��RD�B�N�
JVUT�L]L �U6�NM�GMXN��RD�L]L �U6�NM�GMXV�HVD�HQQ�GMXN�$ �
�
�����YNI)N=G�OJN�UN�JVUT�L]N,U�YNRVQXNVD�GNV�WN:S�GMXN��RD�9KL�I\>NXN�$ �
�
�����+NZULZR=�O6IXGNV��RD�OVRN�HVD�GN� =MU�O6IXGNVD�OV�L]N,U�IRI+N88N�L]GNM�GV�YNRVQX�
PQNJM�N�OVRN�IXRCI5U@�/)NNXNDUM�N@�Y)NRN�YRGN¤N�JVUT�YNRVQXNV�GN�O5�NLX�GMXN�
$�
�
�����+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GNV�LV¤NX�ODFD�NK@�YI+N\V>N�OV�L NSNM@�MN7��
£NNOX�OV�+NZIH�ODFD�NK�L]GM�N��RD�Y8��OH/�N� VD�JVUT�O\NJ�QVXN��RD�L]GM�N�U6�NM�
GMXV�HVD�HQQ�GMXN�$�
�
����+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GNV�MN7���RD�GV8Q]�OV�IH\XV�RN\K�IRI+N8X�
L]GNM�GK�OTIR�NNYNVD��RD�\N+N�GK�WNXGNMK�QVXN�$ �
�
�����IW\N�O6IXG�G<�N�N�YI�NGNMK�GNV�IW\V�GK�OH/U�UJIO\NVD�HVD�IG�V�WN� MJV�
G<�N�NGNMK��NVWXNYNVD��RD�OTIR�NNYNVD�GV�FNMV�HVD�OH��OH��LM�WNXGNMK�QVXN�$ �
�����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNVD�GNV�IX(XI\I>NU�OV��OJN�UN�L]N,U�GMXV�JVUT�
L]GM�N�U6�NM�GMXN��	�
�
����ÑYÐ���YNHK=�OVD9�\�RV\4V�M�4D0�Ñ0K�0K����L]L �LMÐ �
����ÑFÐ���MVIWHVD9\��¤NNVI¤N�VOX�OV�IH\XV�RN\K�OJN�UN�$ �
����ÑOÐ���MV0�G]NO�OIHIU�$�
����ÑQÐ���IRG\ND[�O6IXG��RD�IR�NRNYNVD�JVUT�4D0�$ �
����ÑGÐ���+NNMUK���'O�OIR=OHVDX�\K[�$ �
����Ñ>NÐ���YNHK=�RNE2O�RV\4V�M�OIHIU�$ �
�
�����OVXN�GV�YI�N¤NV¦N�RNJX�IQ\NXV�JVUT�L]GM�N�U6�NM�GMXN��RD�Y I+N\V>N�GN�
OD�NNM�N�$�
�
�����I`UK��IR¤R��T`�GV�+NZULZR=�O6IXGNVD��RD�PXGK�IR�NRNYNVD@�+NZULZR=�O6IXGNVD��RD�
PXGK�IR�NRNYNVD��RD�YNI-UNVD�GNV�OH��OH��LM�ÑGH�OV�GH���HNJ�HVD��G�FNM�Ð�
L NSNM��RD�L]5�^N�HVD�IH\XN��RD�PXGK�OH/�NYNVD�OV�IW\N�O6IXG�G<�N�N�YI�NGNMK �
GNV�YR[U�GMNXN�$�
�
�����IW\N�L]¤NNOX�OV�+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GK�L]¤NNOIXG��RD�LTI\O�
ODFD�NK�L]GM�NNVD�GNV���NX�HVD�\NXN��RD�L]GM�N�GNV�W<Q�OV�W<Q�IXMNGM�N�JVUT�
GN�=RNJK�GMRNXN�$��
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��� MNVW[NM� �����+NZULZR=�O6IXGNV�GN�MNVW[NM�JV UT�LDWK�X�$�
�
�����MNVW[NM�JVUT��'O	��GN0=�FXNXN��RD�OD�NNMX�$ �
�
�����MNVW[NM�JVUT�+NZULZR=�O6IXGNVD�GNV�L]N,U�IM'U�LQNVD�JVUT�L]N�NVIWU�GMXN$ �
�
�����L]N�NVIWU�IM'U�/)NNXNV�JVUT�OH��OH��LM�YH\�GMRNXN�$ �
�
�����0K��O�OK�HVD�LTX=IX�TI'U�O6IXGNVD�GN�YI+N\V>N�OD�NN MX�$�
�
�����/RMNVW[NM�JVUT�+NZULZR=�O6IXGNV�GNV�L]VIMU�GMXN�L]I¤N^N�N�JVUT�PXGV�XNH�
L]N�NVIWU�GMXN��RD�MN¦9�K�GCU�F6DGNV�`NMN�B�N�JVUT�L]N�NVIWU�GMXN�$ �
�
�����/RMNVW[NM�JVUT�1NV9V�GN�=�GV�I\�V�ODSN\XN\��MN7��O6IXG�FNV0=�+NNVLN\�
GV�I\�V�L]GM�N�U6�NM�GM�L]VI¦N U�GMXN�$�����
�
�����IW\N�MNVW[NM�YI�NGNMK�OV�ODLG=�M>NXN�YN6M�IRI+N88N�IR+NN[NVD�HVD�JNVXV�RN\K�
IX�TI'U�NVD�JVUT��NV;��+NZULZR=�O6IXGNV�GNV�OZISU�GMXN��RD�P8JV�MNVW[NM�IQ\NXV�
HVD�HQQ�GMXN�$�
�

��� YI+N\V>N�
G^N�

LTMNXV�GV¤N�FTG�L NSNM�XI/U�ND�GN�OD�NNMX��RD�£NN OX�GV�YNQV¤NNXTONM�
PXGN�IRIX¦9KGMX�GMXN�$�

��� ÑY8�Ð�
OZSXN�G^N�

�����OZSXN�G^N�GN�OD�NNMX�GMXN��RD�OH��OH��LM�IH\XV�RN\K�
G<�N�NGNMK�@�MNVW[NM��RD�Y8��ODTIR�NNYNVD�ODFD�NK�WNXGNMK�S/LN�GMXN�$ �
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��� L]5�VG�YI�NGNMK#GH=SNIM�NVD�GV�I\�V�GN�=�IR+NNWX�YNQV¤N��8�6������E���LL��
OM\�
G]��

XNH� LQ� RVUX�PL\I&�N�N:� GU=2�#GN�=�

��� \V�GX=\�FK�GV�
GNVMN8XV�ÑOV�IXÐ�

IW\N�O6IXG�
G<�N�N�YI�NGNMK�

��������#	� ����/N¤N/ �OVXN�FNFUa�YNH�WXUN�GNV�OVXN�GV�FNMV�HVD�
WNXGNMK�QVXN��RD�PXGV�FKS�YNVVM�+NZULZR=�O6IXGNV�GV�FKS�
ON6JNQ]��RD�OQ+NNRXN�/)NNILU�GMXN�$�
����+NZULZR=�O6IXG��RD�PXGV�YNI-UNVD�GV�L]GM�N�/)NNXK��
L]¤NNOX��RD�O68��L]¤NNOX�GV���NX�HVD�\NXN��RD�PXGV�
IXMNGM�N�HVD�HQQ�GMXN�$�
�
�����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNVD�GNV�£NNOX�GK�YNVM�
OV�IH\XV�RN\K�LV¤NDX�PLNQNX��RD�Y8��L]GNM�GV�£NV¦N�
MNI¤N�IH\XV�JVUT�L]GM�N�U6�NM�GM�£NNOX�GNV��RD�
YI+N\V>N�GNV�+NVWXN�$��
�
�����YNH�WXUN�GNV�OVXN�HVD�+NUK=�JVUT�IRI+N8X�L]GNM�GK�
WNXGNMK�QVXN�$�
�
�����+NZULZR=�O6IXGNV�GNV�OVRN�IXRCI5U�GV�FNQ�IH\XV�RN\V�
L]I¤N^N�N��RD�MNVW[NM�JVUT�OZSXN�QVXN�$�
�����O6IXGNV�GV�YNI-UNVD�GNV�O6IXG�GV�FNMV�HV��RD�POGV�
G<�N�N�GV�FNMV�HVD�OZISU�GMXN�$�
�����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNVD�GNV�GNXZXK�O\NJ�
IQ\RNXN�$�
�����8�N�N\�KX�L]GM�N�OV�FNJM�+NZULZR=�O6IXGNV�GK�
OH/�NYNVD�GN�IXQNX�GMXN�YN6M�IXQNX�GMXV�HVD�HQQ�
GMXN�$��
�
����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNV�GNV�OVXN�OV�IH\XV�
RN\V�LQG@�LVD¤NX�FGN�N�RVUX�L]HN�N�L @�+NZIH@�YXTQNX@�
O(HNX�IXI�N�LT�/GNM��RD�I¤N^NN�1N RCI5U�JVUT�L]GM�N�
U6�NM�GM�+NVWXN�$��
�
�����O6IXG�GV�YXTLI/)NIU�HVD�POGV�LIMRNM�GNV�FKHNMK�
Y)NRN�L]NGCIUG�YNLQNYNVD�GV�QN6MNXD�HQQ�GMXN�$�
�
�����+NZULZR=�O6IXGNVD�GNV�IRI+N8X�OVXN��RD�IOIR\�QNX�
GNV¦N�OV�IH\XV�RN\V�YXTQNX�GV�YNRVQXNVD�GK�WN:S�GMXN�
�RD�PL�T'U�YXT¤NDON�GMXN�$�
�����MNVW[NM�JVUT��'O	��GN0=�GNV�U6�NM�GMXN��RD�
L]N�NVIWU�GMXN�$�
�����YNI)N=G��L�OV�LKI0�U�+NZULZR=�O6IXGNVD��RD�YNI-UNVD�GNV�
OHNHVI\U�4D0�OV�OJN�UN�IQ\RNXN�$�
�����I`UK��IR¤R��T`�GV�+NZULZR=�O6IXG��RD�IR�NRNYNVD�JVUT�
YXTQNX�GK�MNI¤N�GK�HND[�GMXN��RD�OH��LM�L]QNX�
GMXN�$�
�����O¤N/ �OVXN�!�0N�IQRO�GV��RWNVD�GNV�IRUIMU�
GMXN��RD�PXOV�L]N,U�MNI¤N�GN�OD�NNMX�GM�HNJ�GV�YDU�
HVD�ODSN\XN\��O6IXG�G<�N�N�H��L]QV¤N�+NNVLN\�GNV�
L]VI¦NU�GMXN�$�
�����IW\V�GVVD�+NZULZR=�O6IXGNV��RD�YNI-UNVD�JVUT�M6\K�GN�
YN�NVWX�GMXN�IWOHVD�HVI0G\�GVDL�\[RNXN��RD�HNVFNE\�
GV89KX�GK�OTIR�NN�PL\&�N�GMRNXN�$�
�����IW\N�O6IXG�FNV0=�GK�R¦N=�HVD�QNV�FNM�IHI9D[�
YN�VNIWU�GMRNXN�$�
�
�����Y8��IW\N�O6IXG�G<�N�N�YI�NGNIM�NVD�OV�IXMDUM�
O(LG=�M>NXN��RD�OZSXNYNVD�GN�YNQNX�L]QNX�GMXN$��
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�����+NZULZR=�O6IXGNVD��RD�PXGV�IR�NRNYNVD�GNV�IRI+N8X�UMJ�GV�OJN�UN�
JVUT��RD�B�N�JVUT�L]L �U6�NM�GMXN��RD�L]L �U6�NM�GMXV�HVD�HQQ�
GMXN�$�
�
�����YNI)N=G�OJN�UN�JVUT�L]N,U�YNRVQXNVD�GNV�WN:S�GMXN��RD�9KL�
I\>NXN�$�
�
�����+NZULZR=�O6IXGNV��RD�OVRN�HVD�GN�=MU�O6IXGNVD�OV�L]N,U�IRI+N88N�L]GNM�
GV�YNRVQX�PQNJM�N�OVRN�IXRCI5U@�/)NNXNDUM�N@�Y)NRN�YRGN¤N�JVUT�
YNRVQXNV�GN�O5�NLX�GMXN�$�
�
�����+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GNV�LV¤NX�ODFD�NK@�YI+N\V>N�OV�
L NSNM@�MN7��£NNOX�OV�+NZIH�ODFD�NK�L]GM�N��RD�Y8��OH/�N�VD�JVUT�
O\NJ�QVXN��RD�L]GM�N�U6�NM�GMXV�HVD�HQQ�GMXN�$�
�
����+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GNV�MN7���RD�GV8Q]�OV�IH\XV�
RN\K�IRI+N8X�L]GNM�GK�OTIR�NNYNVD��RD�\N+N�GK�WNXGNMK�QVXN�$�
�
�����IW\N�O6IXG�G<�N�N�YI�NGNMK�GNV�IW\V�GK�OH/U�UJIO\NVD�HVD�
IG�V�WN�MJV�G<�N�NGNMK��NVWXNYNVD��RD�OTIR�NNYNVD�GV�FNMV�HVD�OH��
OH��LM�WNXGNMK�QVXN�$�
�
�����+NZULZR=�O6IXGNV��RD�PXGV�YNI-UNVD�GNV�IX(XI\I>NU�OV��OJN�UN�
L]N,U�GMXV�JVUT�L]GM�N�U6�NM�GMXN��	�
�
����ÑYÐ���YNHK=�OVD9�\�RV\4V�M�4D0�Ñ0K�0K����L]L �LMÐ�
����ÑFÐ���MVIWHVD9\��¤NNVI¤N�VOX�OV�IH\XV�RN\K�OJN�UN�$�
����ÑOÐ���MV0�G]NO�OIHIU�$�
����ÑQÐ���IRG\ND[�O6IXG��RD�IR�NRNYNVD�JVUT�4D0�$�
�
����ÑGÐ���+NNMUK���'O�OIR=OHVDX�\K[�$�
����Ñ>NÐ���YNHK=�RNE2O�RV\4V�M�OIHIU�$�
�
�����OVXN�GV�YI�N¤NV¦N�RNJX�IQ\NXV�JVUT�L]GM�N�U6�NM�GMXN��RD�
YI+N\V>N�GN�OD�NNM�N�$�
�
�����I`UK��IR¤R��T`�GV�+NZULZR=�O6IXGNVD��RD�PXGK�IR�NRNYNVD@�+NZULZR=�
O6IXGNVD��RD�PXGK�IR�NRNYNVD��RD�YNI-UNVD�GNV�OH��OH��LM�ÑGH�OV�
GH���HNJ�HVD��G�FNM�Ð�L NSNM��RD�L]5�^N�HVD�IH\XN��RD�PXGK�
OH/�NYNVD�OV�IW\N�O6IXG�G<�N�N�YI�NGNMK�GNV�YR[U�GMNXN�$�
�
�����IW\N�L]¤NNOX�OV�+NZULZR=�O6IXGNVD��RD�PXGV�YNI-UNVD�GK�
L]¤NNOIXG��RD�LTI\O�ODFD�NK�L]GM�NNVD�GNV���NX�HVD�\NXN��RD�L]GM�N�
GNV�W<Q�OV�W<Q�IXMNGM�N�JVUT�GN�=RNJK�GMRNXN�$�
�
������OZSXN�G^N�GN�OD�NNMX�GMXN��RD�OH��OH��LM�IH\XV�RN\K�
G<�N�NGNMK�@�MNVW[NM��RD�Y8��ODTIR�NNYNVD�ODFD�NK�WNXGNMK�S/LN�
GMXN�$�
�
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������#	� �����+NZULZR=�O6IXGNV�GN�MNVW[NM�JVUT�LDWK�X�$�
�
�����MNVW[NM�JVUT��'O	��GN0=�FXNXN��RD�OD�NNMX�$�
�
�����MNVW[NM�JVUT�+NZULZR=�O6IXGNVD�GNV�L]N,U�IM'U�LQNVD�JVUT�
L]N�NVIWU�GMXN$�
�
�����L]N�NVIWU�IM'U�/)NNXNV�JVUT�OH��OH��LM�YH\�GMRNXN�
$�
�
�����0K��O�OK�HVD�LTX=IX�TI'U�O6IXGNVD�GN�YI+N\V>N�OD�NNMX�$�
�
�����/RMNVW[NM�JVUT�+NZULZR=�O6IXGNV�GNV�L]VIMU�GMXN�L]I¤N^N�N�
JVUT�PXGV�XNH�L]N�NVIWU�GMXN��RD�MN¦9�K�GCU�F6DGNV�`NMN�
B�N�JVUT�L]N�NVIWU�GMXN�$�
�
�����/RMNVW[NM�JVUT�1NV9V�GN�=�GV�I\�V�ODSN\XN\��MN7��
O6IXG�FNV0=�+NNVLN\�GV�I\�V�L]GM�N�U6�NM�GM�L]VI¦NU�GMXN�$�����
�
�����IW\N�MNVW[NM�YI�NGNMK�OV�ODLG=�M>NXN�YN6M�IRI+N88N�
IR+NN[NVD�HVD�JNVXV�RN\K�IX�TI'U�NVD�JVUT��NV;��+NZULZR=�O6IXGNV�GNV�
OZISU�GMXN��RD�P8JV�MNVW[NM�IQ\NXV�HVD�HQQ�GMXN�$�
�
�����LTMNXV�GV¤N�FTG�L NSNM�XI/U�ND�GN�OD�NNMX��RD�£NNOX�
GV�YNQV¤NNXTONM�PXGN�IRIX¦9KGMX�GMXN�$�
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\[NXN��RD�OD¤NNV�NX�GMXN�$�
�
�����GN�N=\��HV�LQ/)N�GH=SNIM�NVD�GV�RVUX��RD�
+N5UV�$�
�
�����/)NNLXN�GV�QV�G�U6�NM��RD�L]/UTU�GMXN�$�
�
�����GH=SNIM�NVD�GK�OVRN�LTI/UGNYNVD�GN�OD"NNMX�
$�
�
�����/)NNLXN�GV�FW9�GNV�OD�NNMX��$�
�
�����GH=SNIM�NVD�GV�ONHN8��+NIR¦��IXI�N�GN�
OD"NNMX�$��
�
�����LTMNXK��RD�LNIMRNIMG�\N+NND¤N�GV¤N�FTG�
GN�OD�NNMX�$�
�
�����GN�N=\��PLGM�NNV�GN�G]���RD�M>N�M>NNR�
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